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mediate impartially between conflicting claims upon the public purse.
The second weakness, which perhaps has a parallel in national affairs
is the result of the essentially annual basis of the city's finance. The
finance committee only secures a general conspectus of expenditure
once a year, when it deals with the estimates, and its attention at that
time is concentrated largely on the problem of minimizing the imme-
diate increase, or of securing an immediate decrease, in the level of
rates. It has no specific duty to plan ahead the capital programme of
the city, so as to secure smoothness and regularity of execution, nor
has it much incentive to finance it in such a way as to stabilize the
level of rates over a number of years. Moreover, since the full burden
of interest, sinking fund, and maintenance charges on capital works
only become apparent two years after the decision to incur them is
taken, it is very difficult for the finance committee to make ordinary
members of council fully conscious of the character of their commit-
ments, or even itself to secure that consciousness. Some of the effects
of these weaknesses have akeady been mentioned.
Conclusion,
In conclusion, we may perhaps briefly summarize the present
financial position in the Survey Area.
The activities of local authorities, and consequently their expendi-
ture, are growing faster than they have ever grown before. The need
for most of these activities is undisputed, and there is every indication
that it will grow greater, rather than less, in the immediate future.
They are activities characteristic of a prosperous and growing dis-
trict; the emphasis is on preservation of amenities, control and de-
velopment of housing estates, schools and civic buildings, and on
the rendering of services which, directly or indirectly, are likely to
pay for themselves in the long run. Problems connected with the
direct relief of poverty do not at present bulk largely or cause any
serious drain on resources. The average level of income, both
amongst wage-earners and members of other groups, is certainly
above that in most parts of Great Britain, and there is no real lack of
resources wherewith to finance the expansion of local government.
The ratio of rateable value to population is relatively high; and in
1935-6 Oxford was still among the half-dozen lowest-rated county
boroughs in the kingdom.
Nevertheless, the Area has its own special financial problems. The
most general of these is that of growth—the need for planning the
extension of local institutions on a scale somewhat larger than that
required by the present population. The immediate consequent

